
MAPE Advisory Group ς Corporate Profile 
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MAPE Advisory Group ς A leading Investment Bank in India 

Â MAPE was founded in 2001 by ex DSP Merrill Lynch senior bankers as a investment 

bank focused on M&A advisory and Private Equity fund raising 

Â Has diversified into Cross Border Advisory over the years  

Â Excellent deal track record: 

Â Has successfully closed over 180 transactions, across sectors, totaling to a deal 

size of over US$ 5.5 bn (approx) 

Â Has consistently ranked amongst the top 10 investment banks in the country 

(per Bloomberg league tables) 

Â Awarded the Boutique Investment Bank Of The Year Award at the India M&A 

Atlas Awards 2012  

Â Present across 3 cities ς Mumbai, Bangalore and Chennai 

Â Significant cross border deal experience and network 

Â Yƴƻǿƴ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ŦƻǊ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ŎƻƴŎƭǳŘŜ άŘƛŦŦƛŎǳƭǘέ ŘŜŀƭǎ ŀƴŘ ǊŜŀƭƛȊŜ 

attractive valuations for clients 

Cross Border  
Advisory 

Private Equity 
Syndication 

Mergers &  
Acquisitions 

Service Offerings 

ECM 

Key Recognitions 

Annual India M&A Atlas Awards 2012 

INDIA 

W I N N E R 

M & A  B o u t ique  
I nve s tme n t  B a nk  o f  

t he  Ye a r 

2 0 1 2 

Annual India M&A Atlas Awards 2011 

MAPE Advisory Group 

INDIA 

W I N N E R 

Cro s s  B o rde r  M & A  
D e a l  o f  t he  Ye a r  

( S ma l l  &  M id  
M a rke ts ) 

2 0 1 2 

INDIA 

W I N N E R 

Cro s s  B o rde r  M & A  
D e a l  Te a m o f  t he  

Ye a r 

2 0 1 2 

INDIA 

W I N N E R 

M & A  B o u t ique  
I nve s tme n t  B a nk  o f  

t he  Ye a r 

2 0 1 2 

INDIA 

W I N N E R 

Co rpo ra t e  M & A  
D e a l  o f  t he  Ye a r  

( M id  M a rke t ) 

2 0 1 2 
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Led by Experienced Senior Bankers 

Â Prior to founding MAPE, Jacob was Vice President (M&A) at Merrill Lynch India where he has driven 
landmark deals including acquisition of Coats Viyella's garment business by AV Birla Group, sale of Burnol & 
Coldarin brand assets, Dr Reddy's buyout of American Remedies and sale of Diamond Dyechem to Ciba AG 

Â Prior to this, Jacob was the supervising consultant at PricewaterhouseCoopers, where he was the first 
employee and setup the Corporate Finance division. Jacob has advised a host of clients including Amway, 
Philip Morris, Telstra, Alcatel, Pilkington etc in their India entry and domestic partner selection assignments 

Jacob is an MBA from IIM Calcutta and a Civil Engineer 

Â Prior to founding MAPE, Ram was the Senior VP heading Southern India operations at Merrill Lynch India, 
where he had executed several landmark transactions including sale of SPIC Phi seeds to Dupont, acquisition 
of Tata Group's Hitech Drilling by Aban Loyd, Bank of Madura - ICICI Bank merger and international capital 
raising programmes of Dr Reddys laboratories, Sify, Satyam Computers and SSi 

Â Prior to this, Ram was the Head of Finance of Essar Shipping 

Ram is an MBA from BIM Trichy and has a first degree in Chemistry 

Â Sughosh is a seasoned senior M&A dealmaker who has led many of the landmark domestic and cross 
border transactions. Prior to joining MAPE, Sughosh was Managing Director and Head of M&A for Deutsche 
Bank, India. He ran the M&A business for Credit Suisse from 2008 to 2011. Earlier to that he was an 
Executive Director and head of investment banking, advisory services, at Kotak during his tenure of 14 years 
with them  

Â His key transactions include strategic sale in Baramulti (Indonesia) by Tata Power, sale of strategic stake in 
Reliance asset management to Nippon Life, sale of strategic stake in Aston Martin to Invest Industrial group 
of Italy, acquisition of Cairn by Vedanta and finalization of agreement between Heineken and United Spirits 

{ǳƎƘƻǎƘ ƛǎ ŀƴ a.! ŦǊƻƳ LLa /ŀƭŎǳǘǘŀ ŀƴŘ Ƙŀǎ ŀ ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜ ƛƴ ŜƴƎƛƴŜŜǊƛƴƎ ŦǊƻƳ ±bL¢ 

Jacob Mathew  
Co-Founder and MD 

M Ramprasad 
Founder and Chairman 

Sughosh Moharikar 
Managing Director 
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Led by Experienced Senior Bankers 

Â Deepak heads the industrials practice at MAPE and has 14 years of experience in investment banking 

Â Prior to MAPE he has worked in Coca Cola India, KPMG Corporate Finance and Avendus Capital  

Â Transactions he has executed include management buy out of Igarashi Motors by Blackstone, investments by 
GE Capital in C&S, by IFC in Samson Maritime and acquisitions of Etacom by C&S, of Advanced Systek by GE, 
of BDK Valves by Weir and of Nasser Electricals by Blue Star  

Deepak is Commerce Graduate from Bangalore University and holds an MBA from IIM Bangalore Deepak Mohan  
Managing Director 

Â Arjun has over 15 years of experience in corporate finance and joined MAPE in 2012. Prior to MAPE he 
worked with Macquarie Capital, Ambit Corporate Finance and Lazard 

Â Involved in several large transactions/coverage across sectors. Key transactions include the sale of Jagdale 
LƴŘǳǎǘǊƛŜǎΩ ŜƭŜŎǘǊƻƭȅǘŜ ŜƴŜǊƎȅ ŘǊƛƴƪ ōǳǎƛƴŜǎǎ ǘƻ WƻƘƴǎƻƴ ϧ WƻƘƴǎƻƴΣ ǎŀƭŜ ƻŦ tŀǊƪǿŀȅ IƻǎǇƛǘŀƭǎ ōȅ CƻǊǘƛǎ 
Healthcare, sale of Orissa Sponge Iron to Monnet Ispat, acquisition of Mysore Cement & Indo Rama Cement 
ōȅ IŜƛŘŜƭōŜǊƎ/ŜƳŜƴǘΣ 9ƳŀƳƛΩǎ ōƛŘ ŦƻǊ tŀǊŀǎ tƘŀǊƳŀΣ .ƘŀǊǘƛ !ƛǊǘŜƭΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ IŜȄŀŎƻƳ [ǘŘΣ LǘŀƭŎŜƳŜƴǘƛΩǎ 
JV with Zuari Cement and acquisition of Sri Vishnu Cement 

Arjun is an MBA from AGSM, Sydney and BA (Hons) in Economics from Delhi University 

Arjun Mukherjee 
Managing Director 
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Consistently Ranked Amongst the Top 10 Investment Banks 

Bloomberg League Tables τ Consistently ranked among the top 10 investment banks 

CY12 

CY11 

Advisor Rank Deal Count

Ernst and Young 1 17

Kotak Mahindra 2 12

Yes Bank 2 10

Ambit Corporate Finance 4 9

MAPE Advisory Group 5 8

Avendus Capital 5 8

Morgan Stanley 7 6

KPMG Corp Finance 8 5

ICICI 8 5

Advisor Rank Deal Count

Ernst and Young 1 34

Avendus Capital 2 21

Kotak Mahindra 3 20

Ambit Corporate Finance 4 16

Morgan Stanley 5 15

Standard Chartered PLC 5 15

o3 Capital 7 14

MAPE Advisory Group 8 13

KPMG Corp Finance 8 13

Note: Deal count based on closed transactions 

CY13 

CY14 
Advisor Rank Deal Count

Ernst and Young 1 26

KPMG Corp Finance 1 26

Avendus Capital 3 18

Kotak Mahindra 4 14

Deloitte 5 12

MAPE Advisory Group 6 10

Rothschild 7 8

Ambit Corporate Finance 7 8

Citi 9 7

JM Financial 9 7

Advisor Rank Deal Count

Ernst and Young 1 35

ICICI 2 17

Kotak Mahindra 3 15

PwC 4 13

KPMG 5 11

MAPE Advisory Group 6 10

o3 Capital 6 10

Axis Bank 8 9

Morgan Stanley 8 9

Rothschild 10 8

CY16 
Advisor Rank Deal Count 

Ernst & Young 1 25 

KPMG Corp Finance 2 22 

Avendus Capital 3 20 

Deloitte 4 15 

Axis 5 11 

Citi 6 10 

Kotak Mahindra 6 10 

MAPE Advisory Group 8 7 

Credit Suisse 9 6 

Rothschild & Co 10 6 

CY17 
Advisor Rank Deal Count 

Ernst & Young            1                    18  

KPMG Corp Finance            2                    14  

Deloitte Touche Tohmatsu            3                    12  

Kotak Mahindra Bank Ltd            4                      8  

Avendus Capital Pvt Ltd            4                      8  

PwC            4                      8  

Ambit Corporate Finance Pvt Ltd            7                      7  

MAPE Advisory Group            8                      6  

Goldman Sachs            9                      5  

Singhi Advisors Pvt Ltd            9                      5  
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Indian Corporate Houses 

 

TMT 

 

Financial Services 

 

Pharma 

 

Real Estate 

Marquee Clients 

 

Industrials  

http://www.sundaramfinance.com/index.html
http://images.google.co.in/imgres?imgurl=http://images03.olx.in/ui/4/55/80/1266925722_75805580_1-Pictures-of-STAR-HEALTH-SENIOR-CARE.jpg&imgrefurl=http://madurai.olx.in/star-health-senior-care-iid-75805580&usg=__c2qrpmWbCnshKStCnTjSCLy8kZ8=&h=351&w=625&sz=29&hl=en&start=2&sig2=ZPCv3tl_GjklU1K_hCC61A&um=1&itbs=1&tbnid=MB1bKGEpX-5U8M:&tbnh=76&tbnw=136&prev=/images?q=starhealth&um=1&hl=en&sa=N&rls=com.microsoft:en-us&tbs=isch:1&ei=l_vDS7_cHYS_rAfojKmPDg
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 Large Corporate with Business Interests in 
Financial Services and Real Estate 

ÂAug 2013 ς Sale of Sree Jayajyothi Cements 
to My Home Industries (CRH Group) 

ÂSep 2008 ς Private Equity Syndication for 
Shriram Land 

ÂMay 2012 ς Acquisition of Coalition 
Development Ltd 

ÂSep 2010 ς Acquisition of the business of 
Pipal Research Corp. 

ÂOct 2004 ς Acquisition of Irevna 

 

LƴŘƛŀΩǎ ƭŀǊƎŜǎǘ /ǊŜŘƛǘ wŀǘƛƴƎ !ƎŜƴŎȅ 

ÂApr 2009 ς Acquisition of balance stake in 3D 
Networks, Singapore 

ÂSep 2007 ς Sale of medical diagnostics 
business to RFCL  

ÂOct 2006 ς Acquisition of 3D Networks 

!ƳƻƴƎ LƴŘƛŀΩǎ ¢ƻǇ п L¢ ǎŜǊǾƛŎŜǎ /ƻƳǇŀƴƛŜǎ 

ÂAug 2016 ς MAPE along with VGS bought out 
a majority stake in a successful API 
Company/Platform 

ÂMar 2009 - Amalgamated Bean Coffee 
¢ǊŀŘƛƴƎ /ƻ όΨ//5ΩύΥ tƭŀŎŜƳŜƴǘ ƻŦ ŘŜōǘ 

ÂNov 2007 - CCD: Private Equity - DB and 
Templeton Darby 

ÂMar 2007 - Tanglin Development: Structured 
finance for IT SEZ 

VG Siddhartha Group 

Large Business Group with interests in Coffee, 
Financial Services and Real Estate 

ÂAug 2016 ς Private Equity - Apis and ICICI 
Ventures 

ÂMay 2013 ς Private equity - TATA Capital 

ÂDec 2010 ς Private Equity - Sequoia Capital  

ÂMar 2010 ς Private Equity - ICICI Ventures 

LƴŘƛŀΩǎ [ŜŀŘƛƴƎ {ǘŀƴŘŀƭƻƴŜ IŜŀƭǘƘ LƴǎǳǊŀƴŎŜ 
Company 

Star Health and Allied Insurance 

Leading Port Operations and Marine Service 
Company 

Â2013 ς Investment by KAUP 

Â2012 ς Investment by Standard Chartered PE 

Â2012 ς Exit to Investor, Also worked with 
promoter to facilitate exit 

 

Relationship Focus Demonstrated by Repeat Mandates from Clients 
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MAPE has been the partner of choice for the Karvy Group and has successfully delivered 360º solutions across PE, buyout funds, cross-
border M&A and structured finance  

Journey with Karvy Group cutting across businesses and lifecycles 

2004 2005 
2007 

2015 

2015 

2017 

2017 Karvy Consultants 

Induction of  
 
 

 JV partner in share 
registry business 

US$17mn 

 Private Equity  

Karvy stock Broking  

US$19mn 

Karvy Stock Broking 

Private Equity  

US$110mn 

Karvy 

Buyout of 
ICICI Ventures 

US$16mn 

Structured funding 

Acquisition of 
domestic BPO 

business  

Sale of Retail 
Lending Business 

US$200mn 

Acquisition of HCL 
Services  

2018 
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Market Cap (INR Cr) 

Â Igarashi Electric 

Works, the Japanese 

parent, Tata Capital 

and MAPE buyout 

Blackstone stake  

Â Investment by HBL 

Power Systems in 

Agile Electric Drives 

and subsequently in 

Igarashi Motors 

Â Management 

Buyout of Agile 

Electric Drives by 

Blackstone (Agile 

Electric Sub 

Assembly is the 

parent company)  

Â Tata Capital sold its 

35% stake back to 

the promoters 

Â MAPE raised 

structured finance 

for the promoters 

Â Igarashi Motors was a small company in 

2010, nearing bankruptcy due to forex 

hedging strategy 

Â OFS successfully 

placed with 

marquee financial 

institutions 

2015 2017 2010 2013 2016 

CAGR: 
69% 

MAPE has successfully secured growth capital for the business as well as helped the promoters provide a profitable exit to investors 

tŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ LƎŀǊŀǎƘƛΩǎ ¢ǊŀƴǎŦƻǊƳŀǘƛƻƴ ƛƴǘƻ ǘƘŜ [ŀǊƎŜǎǘ 5/ aƻǘƻǊǎ tƭŀȅŜǊ 

Promoter 
Funding 

US$65 mn 

Offer For Sale 

US$37 mn 

Private Equity  

US$110 mn 

Management 
Buyout 

US$55 mn 

Private Equity 

US$30 mn 

Â Today, it is a leading manufacturer of DC 

Motors and sub assemblies for 

automotive industries 

MAPE helped clean up the corporate structure (6 different entities were restructured into the current parent-subsidiary structure) and 
ensured alignment of customer interests within entities 

Source: Bloomberg Market Data as on 16th November, 2017 
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Strong Track Record in Mid Market Cross Border M&A   

Worldwide Reach through 28 Investment Bank Partners in 20 Countries 

Selected Cross Border M&A Transactions 

May 2012 

CRISIL 

CRISIL Acquisition of 
Coalition Development  

UK 

US$45mm Max 
Payout 

Acquisition of Rotair S.p.a 
Italy 

Aug 2012 

Elgi Equipments 

Sale to Groupe Limagrain 
France 

Nov 2012 

Century Seeds 

MAPE is a part of Globalscope, a global network of leading mid-market investment banks 

Sale of electrolyte energy 
drink business to J&J 

Nov 2014 

Jagdale Industries 

US$100mn+ 

Sale to Amneal  

Dec 2014 

Epsilon Pharmaceuticals 

US$34mn 

Sale to Amcor 

Dec 2013 

Packaging Business of 
Murugappa Group 

http://images.google.com/imgres?imgurl=https://ccs.elgi.com/img/logo1.jpg&imgrefurl=https://ccs.elgi.com/&usg=__v9rXw5Ydy-dcXBEl5boDHdZ6Q1k=&h=50&w=91&sz=3&hl=en&start=3&um=1&tbnid=SksPLMGeNTOwyM:&tbnh=43&tbnw=79&prev=/images?q=site:elgi.com+elgi+equipments&hl=en&rls=com.microsoft:en-us&um=1
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Investment Banking: M&A Deals 

Sale to Groupe Limagrain 

Nov 2012 

Century Seeds 

Acquisition of Pattons Inc 

Nov 2012 

Elgi Equipments 

Sale to My Home 
Industries (CRH Group) 

Aug 2013 

Sree Jayajyothi Cements 

US$233mn 

Sale to HMP Poddar 
Group 

Sep 2013 

Electronica Machine Tools 

US$12mn 

Sale to Amcor 

Dec 2013 

Packaging Business of 
Murugappa Group 

Sale of majority stake to 
PUK Group, Germany 

Feb 2014 

Profab Engineers 

Sale of Unit to Ipca 
Laboratories 

Oct 2014 

Alpa Laboratories 

US$12mn 

Sale of Four Seasons 
Project in Bangalore 

Nov 2014 

Goldman Sachs 

US$102mn 

Sale of electrolyte energy 
drink business to J&J 

Nov 2014 

Jagdale Industries 

US$100mn+ 

Sale to Amneal  

Dec 2014 

Epsilon Pharmaceuticals 

US$34mn 

Sale to Hanse Indus-
triekapital GmbH 

Apr 2016 

Peiner Umformtechnik 
GmbH (unit of Sundaram 

Fasteners) 

Aug 2016 

Sale to Engineers and 
Constructors 
International 

Simon Carves  
(Punj Lloyd Group) 

Aug 2016 

Buyout of majority stake 

RL Fine Chem 

Dec 2016 

Sale of foundry alloys 
business to Elkem 

Minex 
Acquisition of Sutherland 
DƭƻōŀƭΩǎ ŘƻƳŜǎǘƛŎ .th 

business  

April 2017 

Sale of Retail Lending 
Business to Small 
Business FinCredit 

Sept 2017 

US$200mn 

Sale of domestic 
formulations business to 

Eris Lifesciences 

Dec 2017 

US$77mn 

Acquisition of HCL 
Services Ltd (Domestic 

Enterprise Service 
Business)  

June 2018 

http://images.google.com/imgres?imgurl=https://ccs.elgi.com/img/logo1.jpg&imgrefurl=https://ccs.elgi.com/&usg=__v9rXw5Ydy-dcXBEl5boDHdZ6Q1k=&h=50&w=91&sz=3&hl=en&start=3&um=1&tbnid=SksPLMGeNTOwyM:&tbnh=43&tbnw=79&prev=/images?q=site:elgi.com+elgi+equipments&hl=en&rls=com.microsoft:en-us&um=1
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Investment Banking: M&A Deals 

The India Cements 
Group 

Acquisition of Indo Zinc 

Jul 2009 

Sale to CavinKare 

US$ 10mn 

Garden Namkeen 

Aug 2009 

Acquisition of BelAir SA 

Dec 2009 

Elgi Equipments 

Sep 2010 

US$13mn 

CRISIL 

CRISIL Acquisition of Pipal 
Research 

Acquisition of HBL Elta 
Avionics 

Nov 2010 

Tata Sons 

Dec 2010 

Igarashi Motors India 

US$30mn 

Sale of Igarashi Motors 
& Agile Electric Drives to 

HBL Power systems  

 

 

 
 
 
 
 

 
 

State Bank of 
Mauritius 

Sale of 4.9% stake of Ratnakar 
Bank 

Jan 2011 

US$17mn 

Sale of Strategic Stake to 
Welspun Infra Projects 

Jan 2011 

Leighton Holdings 
Inc. 

US$103mn 

Sampark PR 

Sale of Controlling Stake to 

Ketchum  

Apr 2011 

Acquisition of Henkel India Ltd  

May 2011 

Jyothy Laboratories 

US$190mn 

Sale of Majority Stake 

Sep 2011 

Veta 

Acquisition of Newsco Canada 

By IOT 

Nov 2011 

US$45mn 

Indian Oiltanking 

Acquisition of Shalaks brands 
by Invida Singapore 

Nov 2011 

Invida 

Sale to L&T Finance Holdings 
Limited 

Mar 2012 

Indo Pacific Housing 
Finance 

Sale of Stake in Ocean Sparkle 
(OS) to Promoting Company of 

OS 

Mar 2012 

IFCI Ltd 

US$13mn 

Sale to eClerx Investment Inc 

Apr 2012 

Agilyst Inc 

US$16mn + 
Earn outs 

May 2012 

CRISIL 

CRISIL Acquisition of 
Coalition Development Ltd. 

US$45mm Max 
Payout 

Acquisition of Rotair S.p.a 

Aug 2012 

Elgi Equipments 

http://images.google.com/imgres?imgurl=https://ccs.elgi.com/img/logo1.jpg&imgrefurl=https://ccs.elgi.com/&usg=__v9rXw5Ydy-dcXBEl5boDHdZ6Q1k=&h=50&w=91&sz=3&hl=en&start=3&um=1&tbnid=SksPLMGeNTOwyM:&tbnh=43&tbnw=79&prev=/images?q=site:elgi.com+elgi+equipments&hl=en&rls=com.microsoft:en-us&um=1
http://www.google.co.in/imgres?imgurl=http://www.leighton.com.au/images/print_logo.jpg&imgrefurl=http://www.leighton.com.au/about_us/careers/careers.html&usg=__8hlHzU-DugVnpe6TmE1Qux2YSPw=&h=166&w=550&sz=10&hl=en&start=2&sig2=ZtbT8IQLo49FZHWubeYXKg&zoom=1&um=1&itbs=1&tbnid=VljqoUN3mX1n8M:&tbnh=40&tbnw=133&prev=/images?q=leighton+holdings+india+logo&um=1&hl=en&sa=X&rls=com.microsoft:en-us&tbs=isch:1&ei=hGhrTfPEGMzPrQeT9J3GCw
http://images.google.com/imgres?imgurl=https://ccs.elgi.com/img/logo1.jpg&imgrefurl=https://ccs.elgi.com/&usg=__v9rXw5Ydy-dcXBEl5boDHdZ6Q1k=&h=50&w=91&sz=3&hl=en&start=3&um=1&tbnid=SksPLMGeNTOwyM:&tbnh=43&tbnw=79&prev=/images?q=site:elgi.com+elgi+equipments&hl=en&rls=com.microsoft:en-us&um=1
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Investment Banking: M&A Deals 

Sale of Allied 
business to ICICI 

Venture  

Sep 2005 

US$25mn 

Ranbaxy Laboratories 

Sale to Infomedia 

Dec 2005 

Cepha Imaging  

Acquisition of Nutrine 
Confectionery 

Jun 2006 

Godrej 

US$60mn 

Acquisition of 3D 
Networks 

Oct 2006 

Wipro Infotech 

US$32mn 

Sale of design business to 
Flextronics 

Oct 2006 

Hexaware Technologies 

US$2mn 

Potential Engineers 

Sale to Revathi Equipment 

Feb 2007 

US$9mn 

Doha Bank 

Acquisition of  

Select Securities 

May 2007 

US$5mn 

Purchase of equity stake in 
Ratnakar Bank 

Jun 2007 

State Bank of 
Mauritius 

US$5mn 

Sale to Citibank Private 

Equity 

Aug 2007 

US$174mn 

Sharekhan 

Sale of medical 
diagnostics business to 

RFCL 

Sep 2007 

Wipro 

US$3mn 

Acquisition of PA  

Corporation 

Oct 2007 

US$49mn 

Quintegra 
Solutions 

Acquisition of majority stake by 
PVP Group 

Dec 2007 

SSI 

US$185mn 

Acquisition of GRD, Italy 

Feb 2008 

Mahindra & 
Mahindra 

US$14mn 

Acquisition of Spectrum Infotech 

Feb 2006 

US$2mn 

L & T 

Sale of majority 
stake to Ramboll 

Mar 2008 

IMISoft  
Engineering SEMAC Engineering 

Sale to Revathi Equipment 

May 2008 

US$16mn 

Acquisition of Scooter 
business of Kinetic 

Jul 2008 

Mahindra & Mahindra 

US$25mn  

 

 
 
 
 
 

 

 

Rohini Electricals  

Sale to Voltas 

Aug 2008 

US$33mn 
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Investment Banking: Financing Deals ς Private Equity 

MyDentist 

Apr 2013 

Private Equity ς Asian 
Healthcare Fund 

Casa Grande 

May 2013 

Private Equity ς Avenue 
Venture Partners 

US$ 5mn 

Eredene Capital 

Sale of stake in Ocean Sparkle 
Limited 

Jun 2013 

US$13mn US$110mn 

Jul 2013 

Management buyout by 
Blackstone Group 

Agile Electric 

US$15mn 

Sep 2013 

Secondary stake sale to Kotak 
Private Equity 

SemanticSpace 

Secondary Stake Sale to 
Sequoia 

Jun 2015 

Curatio 

US$16mn 

Karvy 

May 2015 

Buyout of ICICI Ventures 

US$16mn 

Sulekha.com 

Apr 2015 

Private Equity ς GIC and 
Norwest Venture Partners 

US$28mn 

Private Equity ς 
OrbiMed 

Oct 2015 

Netmeds 

US$10mn 

Private Equity ς 
Access PE 

Mar 2016 

Beroe 

IVFA / A Mahendran 

Jan 2014 

Buyout of ISS Hi-Care 

US$25mn 

US$48mn 

Star Health & Allied 
Insurance 

Aug 2016 

Private Equity ς Apis and ICICI 
Ventures 

US$30mn 

Eywa Pharma 

Oct 2016 

Private Equity ς Eight Roads 
Venture, F-Prime Capital, 

Shriram Group 

ID Fresh Foods 

Mar 2017 

Private Equity ς Premji Invest 

US$25mn 

Private Equity ς 
Tanncam & Sistema Asia 

Fund 

Oct 2017 

Netmeds 

US$14mn 

Private Equity ς 
Morgan Stanley PE 

Jan 2018 

Manna Foods 

US$23mn 

Private Equity ς 
ChrysCapital 

Mar 2018 

Curatio 

US$20mn 

Private Equity ς 
Daun Penh Cambodia Group 

Aug 2018 

Netmeds 

US$35mn 

http://images.google.co.in/imgres?imgurl=http://images03.olx.in/ui/4/55/80/1266925722_75805580_1-Pictures-of-STAR-HEALTH-SENIOR-CARE.jpg&imgrefurl=http://madurai.olx.in/star-health-senior-care-iid-75805580&usg=__c2qrpmWbCnshKStCnTjSCLy8kZ8=&h=351&w=625&sz=29&hl=en&start=2&sig2=ZPCv3tl_GjklU1K_hCC61A&um=1&itbs=1&tbnid=MB1bKGEpX-5U8M:&tbnh=76&tbnw=136&prev=/images?q=starhealth&um=1&hl=en&sa=N&rls=com.microsoft:en-us&tbs=isch:1&ei=l_vDS7_cHYS_rAfojKmPDg
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Investment Banking: Financing Deals ς Private Equity 

Amalgamated Bean Coffee 
Trading Co 

Private Equity - Deutsche Bank 
/ Templeton Darby 

Nov 2007 

US$95mn 

Karvy Stock Broking 

Private Equity - ICICI Venture, 
Baring Asia 

Nov 2007 

US$110mn 

 Private Equity - IFC 

Dec 2007 

South Asian 
Petrochem 

US$25mn US$30mn 

ExcelSoft 
Technologies 

Private Equity - DE Shaw 

Apr 2008 

RSP Architects  
 

Private Equity - Baring Asia 

Jul 2008 

US$ 100mn 

Shriram Land 

Private Equity - Samsara 
Capital 

Sep 2008 

US$ 12mn 

Tutor Vista 

Investment by  
Pearson 

US$ 12.5mn 

Jun 2009 Nov 2009 

IMImobile 

Private Equity ς Sequoia & 
First Mark 

US$ 13mn 

Sale of 10% stake in 
Equitas Microfinance to 

Sequoia Capital 

Jan 2010 

US$ 10mn 

Kalpathi 
Investments P. Ltd 

US$ 27mn 

Star Health & Allied 
Insurance 

Mar 2010 

Private Equity ς ICICI Ventures 
Sale of 6% stake in CARE ltd to 
a consortium led by Milestone 

Capital 

Aug 2010 

US$ 18mn 

Sundaram Finance and 
TVS Group 

US$ 31mn 

Star Health & Allied 
Insurance 

Dec 2010 

Private Equity ς Sequoia 
Capital  

Sale of Secondary Stake 

Aug 2011 

Vienova 

Advised Olympus capital on 
Secondary Stake Purchase from 

Axis PE 

Sep 2011 

Vishwa 
Infrastructure 

US$50mn 

Private Equity ς UTI Capital 

Dec 2011 

US$30mn 

Indian Oiltanking Kumar Urban  
Development Ltd   

Private Equity ς Infinite India 
Real Estate Fund (Pune Project) 

Apr 2012 

US$13mn 

Ocean Sparkle Limited 

Private Equity ς Standard 
Chartered Private Equity 

Dec 2012 

US$37mn US$ 23mn 

Star Health & Allied 
Insurance 

Mar 2013 

Private Equity ς Tata Capital 


